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Asset Class Benchmark Latest Value MTD (%) YTD (%)

Equity

India Nifty 50 11623.90 7.70%

US S&P 500 2834.40 1.79%

Europe Euro Stoxx 50 3351.71 1.62%

Japan Nikkei 225 21205.81 -0.84%

China Shanghai comp 3090.76 5.09%

6.48%

13.20%

11.67%

5.95%

23.93%

Bond

India 10 yr G-Sec 7.35% 6 bps

US 10 yr treasury 2.40% 31 bps

2 bps

29 bps

Others

Bullion Spot Gold USD/ oz 1292.38 -1.59%

Currency USD/INR 69.16 2.24%

Commodity WTI Crude USD/ bbl 60.14 5.10%

0.77%

0.87%

32.44%
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Market Commentary

 

The month of march witnessed a phenomenal comeback on the Nifty with a rise of 
close to 8%. The Fed decided to halt its rate increases for the year which triggered an 
unprecedented in�ow of funds into all emerging markets
including India. The last two months saw Rs.500bn entering in via FII �ows, providing 
the much-needed liquidity boost for the markets and eventually taking the indices to 
all-time highs. Banking stocks were the biggest gainer during the month as fears of 
delinquencies faded. On the global front except for Nikkei all major indices have 
remained positive this calendar year. 

Crude appears to be creating a new normal near the $60/bbl mark as major oil pro-
ducers have religiously adhered to production cuts in order to taper the supply. Inter-
estingly US yield curve has inverted with long dated papers trading lower compared 
to near dated ones exposing the economy to a recessionary risk. In the case of India, 
we currently trade at an all-time high of 29x and there appears little reason to pare 
exposure to equities currently. 
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Charts for the month
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RBI Repo Rate: Dove vs Hawk  
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