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Asset Class Benchmark Latest Value MTD (%) YTD (%)

Equity

India Nifty 50 17618.15

4307.53

4048.08

29452.29

3536.29

2.84%

-4.76%

-3.47%

4.85%

-0.22%

US S&P 500

Europe Euro Stoxx 50

Japan Nikkei 225

China Shanghai comp

26.01%

14.68%

13.93%

7.32%

1.82%

Bond

India 10 yr G-Sec 6.23

1.48

           0.01

           0.16US 10 yr treasury

0.34

0.57

Others

Bullion Spot Gold USD/ oz 1756.50

74.29

75.06

-3.15%

1.84%

4.72%

Currency USD/INR

Commodity WTI Crude USD/ bbl

-7.41%

-0.47%

55.79%
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Market Commentary
During the month of September, the markets witnessed another high with the Ni�y index nearly 
touching 18k levels. However even the bulls seemed worried this �me and second half had some 
profit booking. Talk of taper tantrum has li�ed the 10yr yields which in turn took the dollar higher 
against other currencies. Evergrande fears spread across the globe reminding investors of the 
Lehman moment. Almost all global markets have declined by nearly 5% in tandem and precariously 
hold on to some crucial supports.

The first quarter of the year saw stupendous growth in earnings for the Ni�y which jus�fied the rise 
in the markets. Coming second quarter results will be cri�cal as most analysts have already 
upgraded their es�mates for most companies considering the op�mism post pandemic.
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Charts for The Month:  
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